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lUlotion 13645

Proposed No.2012-0107.2 Sponsors McDermott

1 A MoTIoN of the county council accepting a bid for the

2 purchase of the county's Limited Tax General obrigation

3 Bonds, 2012, series A, in the aggregate principar amount of

4 $65,935,000, and establíshing certain terms of such bonds

5 in accordance with Ordinance 167g5.

6 WHEREAS, pursuant to Ordinance 16785 (the "Ordinance"), the eo¡nty council

7 authorized the issuance of one or more series of its limited tax general obligation bonds

I in an outstanding aggregate princþl amount not to exceed $95,000,000.to provide long-

9 term financing for the ABT Project, defined and described in the Ordinance, and further

10 authorized the issuance of one or more series of its limited tax general obligation bond

11 anticipation notes in an outstanding aggregate principal amount not to exceed

tz $95,0001000 to provide interim financing for the ABT Project pending the issuance of the

13 bonds, and

t4 TWHEREAS, the Ordinance provided that such bonds may be sold at public sale,

15 either by negotiated sale or by competitive bid, in one or more series as determined by

16 the director of the finance and business operations division of the deparhnent of

17 executive services of the county (the "Finance Director") in consuløtion with the county,s

18 financial advisors, and
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19 WHEREAS, the Finance Director has determined that a series of sugh bonds, to

20 be designated as the county's Limited Tax General obligation Bonds, 2llz,Series A, in

2L the aggregate principal amount of $65,935,000 (the "Bonds,'), shall be sold to provide

22 long-term financing for the ABT project as provided herein, and

23 TWHEREAS' currently, none of the bonds and $g2,295,000 of the bond

24 anticipation notes authorized by the ordinance ¿ue outstanding, all of which will be

25 repaid and retited with proceeds of the Bonds and unexpended proceeds of such bond

26 anticipation notes on the date of issuance of the Bonds, and the aggregate principal

27 amount of all such bonds and bond anticipation notes (including the Bonds) to be

28 outstanding on the date of issuance of the Bonds will be $65,935,000, which amount does

29 not exceed $95,000,000, and

30 WHEREAS, a preliminary official statement dated March 2,z0l2,has been

31 prepared for the public sale of the Bonds, the official notice of such sale dated March 2,

32 2012 (the "Notice"), has been duly published, and bids have been received in accordance

33 with the Notice, and

34 WHEREAS, the attached bid of J.P. Morgan Securities LLC to purchase the

35 Bonds is the best bid received for the Bonds, and it is in the best interest of the county

36 that the Bonds be sold to J.P' Morgan Securities LLc on the terms set forth in the Notice,

37 the attached bid, the Ordinance and this motion;

38 Norw, THEREFORE, BE IT MovED by the council of King county:

39 A' Definitions. Except as expressly authorized herein, terms used in this motion

40 have the meanings set forth in the Ordinance.
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4L B. . The

42 issuance of the Bonds, designated as the county's "Limited Tax General Obligæion

43 Bonds, 2012, Series A," in the aggregate principal amount of $65,935,000, to provide

44 long-term financing for the ABT Project, and the other terms and conditions the¡eof set

45 forth in the Notice attached hereto as Attachment A, are hereby ratified and confirmed.

46 The offer to purchase the Bonds, as set forth in the bid of J.P. Morgan Securities LLC

47 attached hereto as Attachment B, which shall be deemed to be adjusted to reflect the

48 changed aggregato principal amount and the changed principal amounts of the maturities

49 ofthe Bonds, as and to the extent permitted by the Notice, is hereby accepted. The

50 Bonds shall be dated their date of issue and delivery, and.shall be subject to optional

51 redemption as set forth in the Notioe. The Bonds shall mature on the dates and in the

52 amounts, and shall bear interest at the rates, all as'speeified in Attachment C. The Bonds

53 shall be Ta:r-Exempt Obligations, as defined in the Ordinance. The Bonds shall conform

54 in all other respects to tlte terms and conditions specifred in the Notice and the Ordinance.

55 C. Lone-Term f'inancing Plan. [n accordance with the Ordinance, the proceeds

56 of the Bonds (including original issue premium but net of the underwriter's discount)

s7 shall be used to provide long-term financing for the ABT Project in the form of a current

58 reñrnding and defeasance of the county's outstanding Limited Tax General Obligation

59 Bond Anticipation Notos, 201I, Series B (the ',Notes"),

60 There is hereby authorized to be created a special trust account to be maintained

61 in escrowwith U.S. Bank National Association (the "Escrow Agent"), which will be

62 known as the "King County Limited Ta,x General Obligation Bond Anticipation Notes,

53 2011, series B, Refunding Account" (the "Refunding Account"). The Refirnding
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64 Account shall consist of the Escrow Subaccount and the Issuance Costs Subaccount. The

55 Refunding -A,ccount is to be drawn upon for the purpose of paying the principal of and

66 interest on the Notes to be refi,rnded by the Bonds and paying costs of issuing the Bonds.

67 Net proceeds of the Bonds in the amount of $79,309,548.53 and unexpended

68 proceeds of the Notes in the amount of $5,430,000.00 shall be deposited in and credited

69 to the Escrow Subaccount of the Refunding Account. To accomplish the current

70 refunding and defeasance of the Notes, the Escrow Agent shall purchase certain

7t noncallablç Government Obligations with a portion of such ñmds in the Escrow

72 Subaccount and shall hold the remainder as the initial cash balance, all as identified in

73 Attachment D. Such noncallable Government Obligations bear such interest and mah'e

74 as to princþal and interest in such amounts and at such time(s) which, together with the

7s initial cash balance, will provide for the payment of the principal of and the interest on

76 the Notes coming due at their maturity on June 13,2012 (the "Note payment',). Such

77 Government Obligations and initial cash balance shall be irrevocably deposited into the

78 EscrowSubaccount.

79 Net proceeds of the Bonds in the amount of $177,995.35 shall be deposited in and

80 credited to the Issuance Costs Subaccount of the R.efunding Account, and applied to pay

81 expensas of the acquisition and safekeeping of the Government Obligations and the costs

82 of the issuing of the Bonds (including the rounding amount).

83 The Escrow Agent is hereby authorized and directed to pay to the cou¡ty, or, at

84 the direction of the Finance Director, to the fiscal agency of the State of Washington,

85 sums sufficient to pay the principal of and the interest on the Notes when due at their

86 maturity on June 13,2012. Such sums shall be paid from the Government obligations
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87 and initial cash balance deposited into the Escrow subaccount, and the income therefrom

88 and proceeds thereof. All such sums so paid shall be charged to the Escrow subaccount

89 of the Reflrnding Account. Funds deposited in the Refunding Account and its accounts

90 shall be held, invested and applied in accordance with the provisions of this motion and

91 the laws of the State of Washington for the benefit of the county and holders of the Notes,

92 The proper officials of the county are directed to obtain from the Escrow Agent an

93 agreement setting forth the duties, obligations and responsibilities of the Escrow Agent in

94 connection with ttre current refunding and defeasance of the Notes as provided herein and

95 stating that such provisions fsr the payment of the fees, compensation and expenses of
96 such Escrow Agent are satisfactory to it. In order to carry out the purposes of this

97 section, the Finance Direetor is authorized and directed to execute and deliver to the

98 Escrow Agent such agreement when the provisions thereof have been fixed and

99 determined' The county will take such actions as are found necessary to see that all

100 necessary and proper fees, compensation and expenses of the Escrow Agent in

10r eonnection with the current refi.rnding and defeasance of the Notes shall be paid when

7O2 due.

D..

I ' contrac/undefakins. This section D, constitutes the county,s written

undertaking (the "Undertaking") for the benefit of the owners and beneficial owncrs of

the Bonds as required by section (bXsXiXC) of rule l5c2-12(the ,,ruIe,,) of the secr¡rities

and Exchange Commission (the ,'Commission").

2. . The county agrees to provide or cause

to be provided to the Municipal securities Rulemaking Board (the ,'MSRB,,) the

103

to4

105

106

to7

108

109
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110 following arurual financial information and operating daø for the prior fiscal year

111 (commencingn2}l2 for the frscal year ended December 31,201l):

1t2 (a) annual financial statements prepared in acoordance with the Budget

113 Accounting and Reporting System ("BARS") prescribed by the Washington State Audito¡

114 pursuant to RCW 43.09.200 (or any successor statutes) and generally of the tlpe attached

115 to the offrcial statement as "AFpendix B," which statements will not be audited, except

116 th¿t if and when audited financial statements are otherwise prepared and available to the

tL7 county they will be provided;

118 (b) a summary of the assessed value of taxable property in the county;

119 (c) a summary of budgeted General Fund revenues and appropriations;

120 (d) a swnmary of ad valorem property ta:< levy rates per $1,000 of assessed

LzI valueanddelinquencyrates;

L22 (e) a summary of outstanding tax-supported indebtedness of the cognty; and

L23 (f) a schedule of the aggregate annual debt service on ta:r-supported

L24 indebtedness of the county.

L25 Items (b) through (Ð shall be required only to the extent that such information is

L26 not included in the annual financial statements.

t27 Such annual information and operating data described above shall be provided on

728 or before the end of seven months after the end of the county's fiscal year. The county,s

L?9 fiscal year currently ends on December 31. The county may adjust such fiscal year by

130 providing written notice of the ohange of fiscal year to the MSRB. In lieu of providing

131 such annual frnancial information and operating data, the county may make specific
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L32 cross-reference to other documents available to the public on the MSRBTs intemet web

133 site or filed with the Commission.

134 If not provided as part of the annual financial information discussed above, the

135 county shall provide to the MSRB the county's audited annual financial satements

136 prepared in accordance with BARS when and if available.

L37 3' Specifred Events. The county.agrees to provide or cause to be provided, in a

138 timely manner not in excess of ten business days after the occu¡rence of the event, to the

139 MSRB, notice of the occl¡tïence of any of the following specified events with respect to

t4O the Bonds:

l4t (a) principal and interest payment delinquencies;

L42 (b) non-payment related defaults, if material;

743 (c) unscheduled draws on debt service reserves reflecting financial difficulties;

I44 (d) unscheduled draws on credit enhancements reflecting financial difüculties;

145 (e) substitution of credit or liquidity providers, or thei¡ failure to perform;

146 (f) adverse tax opinions, the issuance by the Intemal Revenue Service of

147 proposed o¡ final determinations of taxability, Notices of proposed Issue (IRS Form

L48 570I-TEB) or other material notices or determinations with respect to the tÐ( status of the

149 Bonds, or other material events affecting the tax status of the Bonds;

150 (g) modifications to righls of Bondholders, if material;

151 (h) Bond calls, if material, and tender offers;

L52 (i) defeasances;

153 (i) release, substitution or sale of property securing repayment of the Bonds, if
t54 material;
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155 (k) rating changes;

156 Q) banknrptcy, insolvency, receiverrhip, or similar event of the county;

Ls7 (m) the consummation of a rnerger! consolidation or acquisition involving the

158 county or the sale of all or substantially all of the assets of the county, other than in the

159 ordinary course of business, the entry into a defïnitive ageement to undertake such an

160 action or the termination of a definitive agreement relating to any such actions, other than

161 pursuant to its terms, if material; and

162 (n) appointment of a successor or additional tnrstee or the change of namo of a

153 trustee, if material.

164 Solely for purposes of disclosure, and not intending to modiû the Undertaking,

165 the county advises with reference to items (c), (i) and (n) above that no debt service

166 reseryes secure payment of the Bonds, no property secures repayrrent of the Bonds, and

!67 there is no trustee for the Bonds.

168 4. Notification Upon Faihue to Provide Financial Data. The county agrees to

169 provide or cause to be provided, in a timely manner, to the MSRB, notice of its failure to

t70 provide the annual financial information described in subsection 2 above on or prior to

t7I the date set forth in subsection 2 above.

L72 S. . The county agÌees that all

L73 docr¡ments provided to the MSRB pusuant to the Undertaking shall be provided in an

L74 electronic format and accompanied by such identifiing information, each as prescribed

t75 by the MSRB.

L76 6. Termination/l\,fodification. The countyrs obligations to provide annual

L77 financial information and notices of specifïed events shall terminate upon the legal
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L78 defeasance, prior redemption or payment in full of all of the Bonds, The undertaking, or

r79 any provision hereof, shall be null and void if the county (i) obtains an opinion of
180 nationally recognized bond qounsel to the effect that those portions ofthe rule which

181 require the undertaking, or any such provision, are invalid, have been repealed

t82 retroactively or otherwise do not apply to the Bonds; and (ii) notifies the MSRB of such

183 opinion and the cancellation of the Undertaking,

184 Notwithstanding any other provision of this motion, the oounty may amend the

185 Undertaking, and any provision of the Undertaking may be waived, with an approving

186 opinion of nationally recognizçd bond counsel and tn accordance with the rule.

L87 In the event of any amendment or waiver of a provision of the Undertaking, the

188 county shall describe such amendment in the next arurual r€port, and shall ihclude, as

189 applicable, a narative explanation of the reason for the amendment or waiver and its

190 impact on the t¡pe (or in the ca.se of a change of accounting principles, on the

rgL presentation) of financial information or operating data being presented by the county. In

L92 addition' if the amendment relates to the accounting principles to be followed in

193 preparing financial statements, (i) notice of such change shatl be given in the same

t94 manner as for a specified cvent under subsection 3, and (iD the annual report for the year

195 in which the change is made should present a comparison (in narrative form and also, if
196 feasible, in quantitative form) between the financial statements as prepared on the basis

r97 ofthe new accounting principles and those prepared on the basis of the former accounting

198 principles.

199 7. Bond Owners'Reme4ies Under thç Undertakins. The right of any Bond

2oo owner or beneficial owner of Bonds to enforce the provisions of the Undertaking shall be

9
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207 limited to a right to obtain specific enforcement of the county's obligations hereunder,

?02 and any faihue by the county to comply with the provisions of the undertaking shall not

203 be an event of default with respect to the Bonds. For purposes of the Undertaking,

204 "beneficial owner" means any person who has the power, directly or indirectly, to vote or

205 consent with respect to, or to dispose of ownership of, any Bonds, including persons

206 holding Bonds through nominees or depositories.

2o7 E. Further Authoritv. The proper county officials, their agents, and

208 representatives are hereby authorized and directed to do everything necessary for the

2o9 prompt issuance and delívery of the Bonds, for the preparatior¡ execution and delivery of

zto the final ofEcial statement for the sale of the Bonds, and for the proper use and

ztt application of the proceeds of such sale.

2tz F' Severabilitv. The covenants contained in this motion shall constitute a

2L3 conhact between the county and the owners of each and every Bond. If any one or more

214 of the covenants or agreements provided in this motion to be performed on the part of thç

215 county shall be declared by any court of competent jurisdiction to be contrary to law, then

2t6 such covenant or covenants, agreement or agreements, shall be null and void and shall be

10
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deemed separable from the remaining covenants and agreements of this motion and shall

in no way affect the validity of the other provisions of this motion or of the Bonds.

Motion 13645 was introduced on 3/1212012 and passed by the Metropolitan King
County Cor¡rcil on3/l2l20l2,by the following vote: 

.l -

Yes:_8 - lvfr. philrips, Mr. von Reichbauer, Ms. Hague, Ms. patterson,
Ms. Lambert, Mr. Ferguson, Mr. Dunn and Mr. MõDermott
No: 0
Excused: 1 - Ivfr. Gossett

KING COUNTY COUNCIL
KING COUNTY, WASHTNGTON

Chair
ATTEST:

Anne Noris, Clerk ofthe Council

Attachments: A. official Notice of sale, B. winning Bid, c. Maturity Dates, principal Amounts andInterest Rates, D. Government Obligations
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,,Iìîï",EüHMHNT A
OFT.ICI,AL NOTTCE OF SAI,E

$67,7051000"

KING couMrr, WASHTNGTON
LIMITED T'AX GENERAL OBLIGATION BONDS, ANIz, SERI¡JS A

Electronic bids for the Limited rax General obligation Bonds, 2012, serics. A (rhe ,.Borrds,,), of King c<runry,

*y,XiÏi"" 
(the "c'untv")' will b¿' received v¡ã siDcorvp¡peÏrrv (,,pariry,,) in rhe manner dcscrjbed

M.ÀRCH lZ, 2Ol 2, AT 9:fi) A.M., pA CIT.IC TIMË

bc esrablished by the Dircctor,,) o[ t]rrr h.iuance and'Fiuance Division") o anmeiir of F.xect¡tive Servicesthe Bond Buyer W ruew, :Verwo,k itho ,.New.ç
or to the time and datc ¡hat the bids are to be recrived f'or thc prrrcJr.rse oft to the Bonds will tre con-sirjt..r,c:d by the

¿re receiyed, rf the coünry ac ;:1,iiffir,"ji:r,ï.;.,JliiiiJ,i:.oilj'iì
terms will be approved by thc C

Thc Bonds will be soltl 
'n 

an all'<lr'none basis' Bids f¿rr tl¡e Btinds must be submitted t:rcc,.rrouically via parityìn acc.rdallce with irs Rulcs of Parricipnti*nand rhis norice, 
^il;;";ld will be rcceive<traJi¡:r tire timc" lirr

ffi')'åä:;'rì:'Ë:5i'å:ï#ì"ïï,i,X''flîÍ**l*;;;l 'in,',''*",iar bi<trrc'rs ,n,i.o.o,ì,i", parity ar

Modifm tiou, Canctllation, postpo
Official Norice of SaL, prior to
principal payrnents of rhc Bonds
be relunded wiü the Bonris or if
provisions. Any such moclificadon
to rha Sale f)ate. As an accu¡r
amendmer¡t or modificarion oF fhis
nolice from the corrntv's Financi¡r Advisor ¡t ûxr acrctress ancr pb'nInfornlari.n" l¡erorv- Fiilurc crfarry t¡¡¿¿er t<l rcãivc such notice wi, nua

irh the Oflicínl Notice rrlsalc), dated March 2, 2012,
s may be otltained Êom i-Deal prospecrus, a servicc
st to rhe Finauc'e Divisicln or ûre Ciuuty,s tjnancial
ion.',

í Prcliminar_w, sul!i(c,t t¡ t.llànry,.
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Contact fnformatiou

Serial Matrrrity or
M¡ndatqry Sinking Fund

Iledmntinn

Finance Division

Financial Advisor

Bond Counsel

Principal
Amnrrnf<

NigelLewis
King County
(206) 2eó-l ló8
x i ge I. Iøv is@ Þi n gco r4 n ¡ y, gd v

Rob Shclley
Seattle-Nonhwesl Scsruities Corporation
ofhce; (20ó) 628"2879t
Day of Sale: (206) 601-2249
rshclley(gsnwsc.com

Dan Gtrttlicb
Conlieb Fisher PLLC
(206) 654-1999
útn(t'^qoÌfldlish.com

DfSCRIPTION OF TTT,Ë I}ONDS

"l'he Bou{s will bc /¿tctl ilre date of thcir initial delivery, 't'hc tsonds bear intercst payable selniannually Dn

ench .lanuary I and July l, beginning January l, 20t3, tr: the maturity or prior redenlpt¡on of the llonds.

lntcrestwiltbecalculated on thq basis of a 360-day yqarçonsisting of twelve 30-day montbs. Thc Bo¡rds will
mafurc on the dares and in the years and iimounts sct fonh on ths inside cover of tttis Officiat Stârcmcrit'

The Bonris are 'rssuable only as fully regirtered l¡txrds and w'hcn issrrcd will be registc:rcd in the narne <¡f CerJe &
Cr:. as Bond owner and nominee t'or DTC. DTC will act as secrtritíes dcpository for thc Bonds. Pu¡çhases of
rhe Bonds will be made i¡ book.entry form, in tl¡c denomilration of $5,000 or any integral multiple thcreol
:Purchasers will not feceive certif¡cates representing thei¡ in(erest i¡l the Bç¡nds pùrchased. Theprincipal of and

irrtercst on rhe Bonds are payablc by the fiscal agency for the State of Washirrgtr:n, cunently'fhe Bank of New

York Mcjlon in New York, Nery York (the "Registrar"), to DTC, rvhich in lurn is obtigafed to remit uuch
principai and inaeresr to the DTC pafiicipanß for subscquent disþursement to hrneficitl owt)srs of the Bonds.

Election of lllaturitlcs

Thc irjtlde¡ for fhc Donds will desi¡¡natc whclhcr rhe principal Antotltts of thr Bonds as ser firrtlr beluw will bc

rerired on July I of each respective year as serial bonds maturing in sr¡ch year or as mandatory sirrking fund
redernptions of term bouds maturing in the ycars specìfìed by the bidder,

2013

2014

201 5

20 ló
2at7

Seriaf Maturity or
Mandr(orySirrlcinglimd Princlpal

Rcdcrnotion AnoutTts

2018 $ i,590,000
2019 7,9ó5,000

1020 8,tó5.000
zrJ?t fr,785,000

2022 9,225,000

Thc County will dcpostt ccrtain nloney as providert in the Bt-¡nd Or'dinance and will rcl¡re thc Btrnds by
purchase or redetnptir:n on or before July I of thc' years and in thc'anrounts, ìf any, desigrated by the bidcltr to
bc mandatory sinking fund redcmptions as pnrvided for abttvc.

Rcdemption of thc Boods

'llre C'ounry rcsencs the rig,ht to rcdcemoutstanditrg, lìonds nlí¡tl¡ring on luly 1,21,122, rn wholc or in part, at
any tjmrÌ on or afrer January f ,2022, al thc price of par ptus accrued intcrEst. il any, to tlrc date hxt'.tl for

l¡
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redemption- ln a<l<lition,- ¡hc BondJmay be subjecr ro mandatory ndenrptitu il'rl¡e succcrstul biddcr for theBonds specifìes term bÞnds.

described above or purchased
"Term Bonds,'), will he called
termine) at a price of par, plus
rnts as fotlows:

TTRMBONDS

Yea$. . Ameurüt

Mînlrity.

edclnption provisiclns described abóve or purchases or
purchased, or deteased (incspectíve oi thcir acrual
par amount Chercof againsl one or more scheduled

the rnanocr to be defcymincrt by the Counry r¡r, if no

S¿leuion of' Bonds Jbr Rulttttption. If lìlwe¡ tban atl

right tct rcscind the
ssion to the affcffed
y notico of optional
rptionaI redempúon

Êfbt of lledatryilon' l¡rterest on B<uds callcd for redemption rvi[ ccax, to accnrc on the dare frxe<I forredemption tr¡rless such Bonds called are not ledeemcd when pres"-ntecf p1,o,r", t¡r tbc call.

Seority

eral obli¡¡at
re outstand
statr,tory tå
subjrcr to

ounty legally av¿ilable for sur
e', 'I'hc Ct'xrnty has int,vca*a
r¡f sLrch llxcs an<l tle pronrpt paylnent rrf the prirtcipal and íntcr.cs¡ on tbe Rr>rrtls as
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The County always has nret principal and interest paynlenls on outstanding bonds an<l norcs when due

TIIDDING INFON.I\4ATION AND AWARD

Iliddiog Information

Bidders are invitcd to submit bids for the purchase of the Bonds
The interesr lates bi<l musf be in a multiple of l/g or l/20 of
tìxed for any oirc single maruriry of the Bonds. Bids will be
el(rtrrJn jcally via Pariry.

No bid will be ct'¡nsi<lorcd for ¡he Bon<rs rhat is Iess than arr amouûr rqual to lI0% of the par valuc c¡f thc:Boncls nor moÍe th¿n an ¡mount equal to 123% of thc par value of rlie Bonds, or lor lcss th¡n the errtircoffering oithe Bonds' Each individúal rnaturiry rnust b.'reoffered at a yield that wilt produce a price of n'rless tha¡ 98 pcrcent ofthe principal amounr for ihat marurity.

For the PurPose of the paragraph above, "price" is defined as rhc lesscr of rhe price at tl¡e redrm¡rtjon dar¡r rrrthe prioe u! rbe r¡¿turity: d¡1s.

Biddcrs flle reqursted to..prrtvidc a list ol any svndicate membe¡s with their bids or,within 24 bou¡s ofstrbnritting illcir bids. 'I'hc Courrty strongty ,n"o.rrug*, the ínclusion of women aoa mluirrlty businessenlerprihc firms in birtrting $yndica¡es.

Bidding ?roccss

:åj,Tliilttg 
an electronic bid h¡r tl¡r: Boncis, each bidder trcreby agrees ro the t'ollorving rerms and

{i) Il"any provision in rhis official N<xice of sale conflic,ts with information or terms provided or reqrrirrrlby Parity, this oflicial Notice of Sale, including any amendment, Lru"¿ by public wire, will conrrol^(ii) Bids may only be sul¡¡nitted via Purity, -IÏc bidder is s,lely responsible for uraking necessar,yalrangemenß ro.âÍclllPnrity for purposcs of submitting a bid-tinrcìy una in.ompiunie w¡u¡ rtrertrquirements of this Ofïìcial NoLice <¡f Sale.
(iii) The cr'ru*ty has no <1ury or-obligati'n fo provirle or ¡rssure acce:rs to parity, and rvi[ not br r€.sponsiblefor fhe propel'oPerôdot¡ of, or have any liability for. any ;"i;y; ;. inremrptions of, or a.y danragcscsu$ed by, use oflparity.

'fhc County is using Parity as a commurricatjorr mechanism, and noû as an agent of the County,
upon accc'ptance of ¿ bid. by the county, rhis official Noric-c of sale and the information thar irelectronically tran.smitted thmugh lanty will form a conuact bnt\w€n the bjdder and the counry.

rhc receipt r:f bids
Bloombmg Ncw.s
new datc and/or

be considercd an

Good Faírh Deposir

is required deposir in rhe amount oi $67J,000 by
ì'casury Se Division by no later rhan 90 minrræs
eipt of the g instructions will tæ provided ro the
rinrc of the award.

The goocl faitlr deposit of tht'successful biriderlÌlr'¡lre BonrJs will be rerained by thr count-v as security for t,ept:rf'ormance of strch bicl, and will tæ applied to the Prrrchasc'pricc of rhl son¿, u^ rhe delivcry of fhe Bonds to
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In*¡¡.¡¡sg

Award

I ssrre Prirc fuformati o¡

[T:JiJ;iillllï: .ï,îiÏj dcliverv <'¡f the Bonds, the sood faìth deposit for the r]onds nr¡ìy be i'vesred ror

If thr Sonds are
30 days folk¡w,in bidder fàils to cornnlete tl¡e purchase of the Bonrls wíthin
cvÉnrr tl)c Counr faíth rtcposir wiil be forfcirci ," ,¡.iärïLï,¿, in t¡urid or call for a¡ldirional propornìr,-'- 

vve'¡'r, d¡

fioned upon obtaining insurance or
Iicy .f municipal bonã ir""r;;;; ;;

Tbe Bonds will bc sclld to the biddc
that, on the basjs of the lou,cst truc for'ms ttl 

andonlrolling, ' PurP{]$e

ratc (cr>rnp 'it¡e ¡iA rhe

rtaic otrhe nÚhe df lll:

Adjustmurt of principnl Amouut audBid price A.fter Bid OpenÍng
The Co
arnounl rþht to increasc or clecreasc, fl¡e

Counry of tlre principat arnount of the amount of the tsonds by an

the lton rigJrt to incro"se or clecreasc rlrc op0ning of tlte bids' Tt¡c
r ol l5% of rhe total par &mrrunl am()trnt of any maftriry uf

Upo¡ hc successfrrl biniti¡l .,; ;;tä;',; e counry an
beftrre tc public of th

Ç'utrs , rrrr, succe¡s[ur priccs,,). s

¿nd subst¿ncc to fumish to
(i) confirming rr¡c hritiar Reofrêring price for cach marurity of the BorrrÍs;(it cr:nifying dtitt a Lunta litlcinitial public olTering of rlre B.rrds (.,pubric ofterilrg,,) was made on rhc sare
(iii) certilving thct's establishing rhc' strcccsstui hi<irtcv,. rcasu¡labre expecmtions. ¿s of thc s¡rrr f)atc, that

the 
'ritial 

Re*flbrjng pri"ti tìrr .li-*.irt¡,r 
"f 

rh;-È;il;i,iii * rhc r'sr pricc ar which at learr
!0% of rhe P" nn""iut oJ'suctr rìirrirt'*";t¿ b.l ,i,r.r'-t,iil;;;î., crcru<rí's ho'.1 r,<rus;., hrokers,
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(iv)

and other intermediarie-s, inclutling, wilhout limitation, thc successfui bjdder and any selling grci.p ofwhich rhe su."esstut bidder is a pai, directty 
". 

il;;;il; iì¡i;',ìi;il{äd
certifoing that at leart l0olo of each manrrity of rhe BontJs w¿s in fnct sold ro ttre public in tlle lnirialOffering, except for specified maturiries, if applicable.

DELIVERY

ilårii"# D'rc ín New York, New York, or ro rhe

occur wirhi¡ prior to the d¡te of closing. Closing will
on the date n d funds available in Seanlõ, Washirfiton,

I-cgd Opioion

Oltjt,Seaulc, Washingron, Bond Cr¡unscl, rvill be provirlerl foof trre rlerivery of thc lJonds. A n.Jitigatioo ce.rtifila¡t, wirt ,*r
s.

CUSIP Numbrrs

I bc printcd o¡¡ lhr Bonds, bur inr
r thercto will constjlrrte cause by
land pa;' for ihe Bonds in acc of

nunbcn for the Bonds, The cùergc of the
expnsestôr printiug the CUSIp numbarr o¡t

OIIU'A INFORÛTATION

Ongoiug Disclosure Undertaling
'l^o assist with paragraph (bX5) of thc Rule, rhc county wíIl ¡,rnde¡take, pursuanr ro rl¡c
fji#i: onnuàl n'Lncial'¡nnrmatir>n on¡ o,,tio, urilie occurrenc. 

"¡;;;"i; evcn*, ir
sct forth , TåXüt:king 

is set forth iu the Preliminary ofrrciat sraternenr un¿ *ilr ¡lso be

Prelirninary Official Sßtsmsnt

T'he Prelimina'y official s¡atetncnt is in a fornl rhat 
.the cor¡nty c,rpccts to derm li¡ral lìr¡ the purp.su .f¡raragnph (bXl) of rhe ltule, but is subjcr:t to revision, u^oná¡näi-and corrrplction in a fínal OflicialStatemcnt, rvhích the courtty will deliver. at the corrnty', 

"rpon.., 
i., ,hr. pllr.l,ur.r rhruugh its lesignarctl



represeni'ìfivc not later rhan seven business days after the cou'ry'.i 
'cceprance of the prrrchaser,s bir, i¡rsulñcieur quanrities to permit the ¡o."".rn ll¡¿l"r þ cohpry wirh the Rure.

Bv submitting thc succcssful proposal, the purchaser agrecs;
(Ð 1o prrrvíde to

¿nd other rcl in 24 houn afÌer the acceprance ofthe bid, pricing
nccessary for Reoffering Price for each maturity of the Bonds,

cDri
(i ) to disserninae to all mernben of the unrierwriting syndicare, if any, copies oi the final ofîicialSr¿ternent, including any amendments or supptemenß prepared by the Counry;(iiÙ 

n€cessary to comply with applicable rules of tl¡e SEC ¡nd rhe Municipalrd ("MSRB"),goveming the ofrering, sare and detiv"ri;.il f,.,^ds ro gredi'g the derivery of a finar offiãiaì srarement .J;;ïi"sr.. wrrq

(iv) 
fi,i,i,[1iï::"?f'åj,llï-åffo:r c¡ruse it to be ñred wìth rhe MsRB wirr¡in one bruiness ctay

()fticlal Statcraert

At closing' fumish a cenificatr of an olficial ¡:rr olficiarr of the c.unty, stating rlrar, ttr thc bcstknowltdge ) and relyíng ctn irr"ipinlor'. oreun,r ó;iï*ãi *lr*r. appropriart:, ¿s c¡r ¡he rrare uf.the Ofüciat s of the á"t" oia"f i"*y of tlre noiøs,

13ô45

(i)

DATED at Seattle, Washington, rhis 2nti day of March,2012

¡nsurancer rescrve insurance, or other credii facility
the dcscriptions and $tatem(TJts, including financi¿r dara, of or pertaining to orhcr b,dics a'rJ theiractivities contained i¡r the ofñciar storJmrni'ir-au" bce' obtaifled nn,rî ,ou."", rhat rhe county
nÏ:::ro 

he relial¡le and dre c""nty rr"ì-no;;;rr ro bcrieve,¡u,,r,üv'ur. rx*.^lr in any nrareriar

(ir)

Norís

Clerk of the MemtpotÍtan Kirrg Coutrty Cnuucil

v¡t
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ÅîT/{ü$ïMHh¡T B
J'P' lvlorgan securíties LLc - New york , Ny's B_id jffin¡RfrHr.

$ 67, 70 5, 000 Li m iteo,il' ån" i""r:it g, 
r ig, t¡ on B o n ds, 201 2,

Series A

For the aggregate Þrincipal amount of $67,705,000.0Q we will pay you $81,494,327.63. plus accrued
åEËi 

rrom the date ot'issue to the datá'åioLriu"ry, rne eondsãrå to u"", intérest åi irîåè¡.ning

07101t2013 1 5M 3,0000
07t01t2014

6,810ñ,/|

0710112016 r 7,01SM
', 07t01t2017 i 7,295ìiÂ

5.0000

5.0000

5.0000

s.0000
07n1n022 5,0000

Ïotal lnterest Cost: 349,203.89
$13,789,327.63

$8,559,976.26
TIC: 1.688980
Time Last Bid Received e¡z03t1àl?l012 B:f9

This proposal is made subject to all of the terms and conditions of the official Bid Form, the official Noticeof sare, and the preríminary ofrTciar statemãnt, ail of which á.,;;;il a part hereof.

l'^o_*l^ J_p. Morgal Securities LLG, New york , Nyuontact Kenneth AvilaTitle: Analyst
Telephone: 2 12-gg4 -7 1 53Fax: 212-1994573

lssuer N¿me: King County Company Name;

Accepted By: Accepted By:

4.0000

225M

Date:
Date:



ATTACHMENT C

$65,9_35,000
KING COUNTY. WASHINGTON

LIMITED TAX GENERAL OBLTGATION BONDS,2OT2,SERIES A

$1,520,000
2,400,000
6,495,000
61820,CI00

7,160,000
7,515,000
7,895,000
8"290,000.
8,700;000
9,140,000

2013
2014
2015
zït6
'20,17

2018
20t9
2470
2421
'2022

3;000%
4.000
5;000
5,000
5.i000
s.0001

s.000
s.000
5,000
s.Q00



ATTACHMENT D

$65,935,000
KING COLTNTY,. WASHTNGTON

LIMITED TAX GENERAL OBLICATION BON.DS,'2012, S.ERIES A

Governmcnt Oblieations

Certifiçale 6i,ll3l20l2 584,739,54V


